vt 1637 04,5148

9. Condemaation. 1he proveeds of any award or clamn for damages, direct of consequential, invontecnon with any coa-
demnstion or other tahing of the Propeaty. or patt thercof, of for consveyance in licu of ondamnation, are hereby dssigined and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proveeds shall be applied to the suims secured by this Morigage, with the ¢v-
cess, if any, paid 10 Borrower. In the evem of a parual taking of the Property, unless Borrower and Lender otherwise agree in
writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to thal proportion
which the amount of the sums sevured by this Mocigage immediately prior to the date of 1aking bears to the fair market vatue of
the Peopetty immediately prior to the date of taking, with the balance of the proveeds paid to Borrower.

If the Propeety is abandoned by Hosroacr, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award ot seutle a chaim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed, “
Lender is authorized to collevt and apply the proveeds, at Lender's option, either to restoration or repair of the Property or to the '
sums sevured by this Mortgage. ; ‘,’, L
Unless Lender and Borrower otherwise agree in writing, any such application of proveeds 1o principal shall not extend or :
postpone the due date of the monthly installments referced to in paragraphs | and 2 hereof or change the amount of such in- ; '
stallments.  €0¢
10. Borroner Noi Released. Extension of the time for payment or modification of amortization of the sums secured by this ‘ .
Morigage granted by Lender to any successor ininterest of Borrower shall not operate 1o release, in any manner, the habdity of the ) oS- ,
original Borrower and Borrower™s successors in interest. Lender shall not be required 1o commence proceedings against such suc- %t" £
cessor of refuse to extend time for payinent of otherwise modify amottization of the sums sevured by this Morigage by reason of )

any demand made by the original Borrower and Borrower’s suvcessors ininterest.

11. Forbearance by Lender Not @ Walver. Any forbearance by Lender in exercising any fight or remedy hereunder, of
otherwise afforded by applicable law, shall not be 2 waiver of or prevlude the exervise of any such right or remedy. The procure- )
ment of insurance or the payment of 1axes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morzgage.
12. Remedies Cumulative. Al remedies provided in this Morigage are distinct and cumulative to any other right of remedy
under this Morigage or affocded by law or equily, and may be exercised concutrently, independently, or sucvessively.
13. Successors and Assigns Bound; Juint and Several Liabitity; Captions. The covenants and agreements hegein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjext to the
provisions of paragraph 17 hereof. All corenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mottgage are for cons enienve only and are not to be used to interpret of Jefine the provisions hereof.
14. Notice. Evcept for any axive required under applicable law 1o be given in another manner, (a) any notice to Bocrcwer G g i
provided for in this Mocrgage shall de given by mailing such notive by cerntified mail addressed 10 Borrower at the Property Ad-
dress of at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notice to Lender shall
be given by certified mail, retusn reveipt requested, to Lender’s address stated herein or to such other 2ddress as Lender may
Jesignate by notice o Borrower as provided herein. Any notice provided for in this Mocigage shall be deemed ta have been given
to Botrower or Leader when given in the manner designated herein.
15. Uniform Mortgage: Governing Law; Sevesadility. This form of rrosrgage combines uniform covenants for national use
and noa-uniform covenants with limited » ariations by jusisdictivn to constitute a uniform security instrument cosering real poop-
eety. This Mortgage shall be governed by the faw of the jurisdiction in which the Property is lovated. In the event that any provi-
sion of clause of this Muoctgage of the Note conflicts with applicable law, such conflict shall not affect other prosisions of this
Moxcigage of the Note which can be given cffect without the conflicting prosision, and to this end the provisions of the Morigage
and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shalt be furnished aconformed copy of the Note and of this Moetgage at the ime of exevu-
tion or alwer revordation hereuf.

17. Transfer of (he Properiy: Assumption. §f all or any part of the Property or an interest therein is sold of transferred by
Botrouer without L ender™s prios wrilten consent, evcluding () the creativa of a lien o envcumbrance subocdinate to this Moct-
gage. ibY ke creation of 2 purchase money sexurity meesest for houschold appliances. (¢} a transfer by devise, dewcent, oc by opera-
tion of law upon the death of 3 joint tenant oc (d) the grant of any leasehold interest Of three years oc less not cunlaining an option
o purchase. Lender may, at Lender’s option. Jdeclare ati the sums sevured by this Mocigage to be immediately Jue and payable.
Lender shali have waived such option to acueterate if, peioe to the sale or transfer, Lender and the person 1o whom the Progernty s
to be sald 0 transferred reach agreement in writing that the veadit of such person is tisfactoey 1o Lender 2ad that the interest
payable on the sums sevured by this Moctgage shalt be at such rate as Lender shat! request. [f Lender has waived the ogtion to a-
celerate peorided in this paragraph 17, and if Bocroaee™s suxiessor inanterest has evevutad 2 WrilI¢n 2ssumption agreement ac- e
cepead in writing by Lender, 1 cnder shail telease Borroner from all obligations under this Mortgage amd the Note. R TR

If Leader excriises such option to acvelerate, ender shall mail Bocrower notive of acceleration in acvocdance with parageaph
4 hereol. Such notive shatl provide a perivad of not fevs than 30 days from the Jate the exive is mailed within which Borrower may
poy the sums decfared due. 17 Bosrower f2ils to pay such sums peioe 1o the evpiration of such perivd, Lender may. without further
notive oc demand oo Bocroaer, insohe any remadies permutied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bovrower and 1 ender further coscnant and agree as foilows:

15. Acveierstion” Remedies. Except 3¢ provided in paragraph 17 kerrol. upon Borrower's breach of any covemast or sgree-
ment of Bocroner in thiv Mortgage. isclwdisg (he covenants (o pay nben dor any sums sexured by this Movigage, Lender prioe 80
scceieration shall mail wolice (0 Bostower a1 provided im paragraph 14 hereof specilyiag: (1) the breach: (2) the sctioa required to
cure such breach: (31 3 date. not ks than 30 days from the date the notice is waibed (0 Borrower, by which such berach musi be
cered: sad (4) that (aidere 1o cure such beeaxh o or before Lhe date specified i the sotive may rrvalt in accederstion of the sums
secured By 1his Morigage. forecionure by judicial proceediang and sale of the Property. The nolixe shall Tuciber inlorm Bor-
tower of the right (o reimsiate a{ter scceieralive 3nd the right fo 2iwrl in the forecionare procceding 1he noa-¢uittenee of a defzalt
or 2ny other defemse of Bocroner (o accthenition and forecionure. 1f the dreach is not cured oa or Mefoce (e date specified imthe
notice. |.eader 31 1 cader™s oplica may deckare ail of the sums secured by 1bis Mosigage (o be immediately dwe sad payable nithost
farther demand and may foceciose this Mocigage by judicial proceeding. Leader shall be eatitied 1o collect in sach proveeding all 1
expenes of furexiosare, inciuding. bal ot limited to, reasonabdle attoraed s Tews. and corts of documentasy evidence. absiracts
asd titbe repoats. all of wnhich shall be additioasl sums sexured by this Mostgage.

9. Bocrower's Right to Reimstate. Noxwithszandiog §ender’s aovelerativa of the sums sexurad by this Mocigage, Bocrower
shall Rane (e rrghe o Mase any peoveadings begun By Lender to enfocce thes Moctgage dooatinual 21 20y LM POude Lo ealsy of a
judement enfocaing this Moeigage if - (20 Bocrower pays Lender ali sums which wouhd be theru Sue under this Movigage, the Note
amd notes wecuning buture Advanves. 1f any. had no acelerasion ovvurrad; (0) Boctoaer cures aill beeaches of any ocher covenants
of agrecmenis of Bocroser contained i this Mocrgage: (©) Bocroaer pays 2l reasonabie enpemsns invurrad by L ender irenfotiing
the wosenants and agreements of Bocrower conrainad in this Muoctgane andn enforang Lender’s remadies as peovidad in para-
wraph 18 hereof, including, But roc imuted (o, ceasenable 3rtoenesy ™ foy, and (3) Bocroaer takes such iNton a4 Leruder may rea-
soma™y ragiire to xoure that the ben of this Moctgage, Lender™s interant in the Progeety Jmd Botroaer’s obliganion te pas the
STy ~egured Ba thes Moergzage Al coatinue snrmpaired  Upon vech pavirens andaire B Hocrower, ths Mocigrge amd the ot
g e et Feretn hail remarn an full foece and effat as 1 e doeleration B ovur cod

0. Aunigament of Rests: Appointment of Recriver. As nhiit.onal sexurity hercunder, Bocrowaer kereln dovigns o Lender l
the rents of the Progerty. peasded that Bocroaer shalf, poroe to Keocdesation under paragsaph I8 herzet or abanloement of the
Progerty, have the tight foo colfent and retan sach cents 2y thes beiume duc amd puvadle

Upvea roeleratarm urdes par2ge aed 14 bereo? we abuadonment of the Progerts, Lender sbaliteeaniicd e fnveareveres ap
porirad Ba g oot o enrer wpon, tANE Paossgaeion of and manage the Progerty and v vedlnet the rents ot tre Progeriny, o ading
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